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To

The Director,

Central Bureau of Investigation,

6th Floor, Lodht Road, Plot Mo, 5-13,

Jawaharlal Nehru Stadivm Marg, OGO Complex,
Newy Prelhi, Delhi-110003,

{Email: informatiot ,x;:'E’}inmjw.érs }
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P Authority of India Employees” Co-operative Credit

were received Trom the members of Stee

society Ltd, alleging varions freegularities and mismanagement including non-payment of
4

matured deposits by the Socicty, These complaints were forwarded to the Seciety vide this
Office™s letter dated 27112024 {copy enclosed) with a direction to furnish point-wise
cormments on the issues raised in the abovesaid complaints within 15 days,

- 3

2. Further, m Hght of the complaints received against the Society, Re

Societies, Government of West Bengal was requested vide this Office’s sz.;t,tu ﬁd’[uj g@.an:mm
(eopy enclosed) to conduct an zra%pwmm of ﬁ‘w Q"im;:"vw 'Lﬂ?l{if"'il‘
Cooperative Societies (MSCS h
West Bengal vide letter dated 2 3 M ”‘f S{copy uuﬁmuﬂ §.;M 1 arm&m% tEw m‘r—;gwci’ O repar,
wherein they have reponted illegal membership admissions, risky & vnauthorized inyvestments
which viclates »m.mn B of MECS Act, 2002, suspicious Banking Practices and governance

' il The report was sent 1o the Bociety vide letter dated 22.04.2025 for

seeking comments, however, no reply was received from the Soclety,

3, Moreover, Ln -operative. Ombudsman had passed an Order dated |
enclosed) with the direction to the Society to pay the members their deposits along mm mluui

i 11
, order

there on e wiewy o the b
the Olice of Cooper
of Cooperative Oy

e of complaints related 1o non-
ative Ombudsman, Mo appeal has been (ile
hudsman is final.

wyment of deposits e
before CROS, therefore

4, Acnew Board of Directors of Steel Authority of India Employees™ Co-operative Credil
society Limited was elected on 26062025, Vide order dated 14.08.2025 (Copy enclosed),
mittee of the Society to repay the matured
deposits of depositors of the Society within a period of 15 dayvs from the date of
and submit a plan of aeton detailing therein the m;m it s going to take to safeouard the
interests of the depositors. Howaever, Soctely has not complied with the order of Cooperative
Ombudsman dated 17022025, 0RO s order dated H.,(ﬁ 320
under Section B84 of the MECS Act, 2002,

CROS directed the newly elected managing cor

issue of order

and has also not Tiled an appeal
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5. . Further, it is informed that several members of the Society have filed various writ
‘Lﬁﬂ‘ﬁtii}l‘sﬁ before Hon'ble High Court of Delli, Hon'ble High Court of Bombay and Hon ble
High Court of Calcutta against Steel Authority of India Employee Cooperative Credit Society
Ltd. and the matter is pending. Hon’ble High Court of Delhi has passed several orders in the
matter {copy enclosed).

6. CRCS has conducted inquiry hmu-gji [nstitute of Public Auditors of India (IPAL), by
which it was found that there are serious linancial irregolarities, liquidity crunch, and
governance issues within the Society, The investigation revealed mismanagement of funds,
unauthorized schemes, violations of cooperative laws, and severe financial distress threatening
the survival of the Society, The inquiry also highlighted the long-standing dominance of the
former Chairman, Shei Jyotirmoy Chakraborty and multiple violations of the MSCS Act, 2002
including excess borrowing, speculative investments, and dividend payments out of capital
{inquiry report dated 12.09.2025 is enclosed),

7. Farther, based on the order dated 25.09.2025 of Hon ble High Court of Delhi, (copy
enclosed), forensic audit was conducted, The forensic audit report (copy enclosed) hﬁgh ights

significant financial and governance irregularities with quantifiable losses and persistent
compliance failures.

8. The report :,mhrmuuj by IPAT and torensic auditor indicates that the member of erstwhile
Board and former CLO of the Society have indulged in widespread fraudulent activities which
needs to be investigated by an agency to bring the defaulters to justice and also to recover the

assets and properties,

9. Further, as the Central Registrar of Cooperative Societies (CRCS) is a regulator as per
the First schedule of the Banning of unregulated deposits scheme (BUDS) Act, 2019, therefore
kind attention is invited to Section 11{2) of BUDS Act, 2019 which is reproduced below:

(2) The appropricte Government, any Regulator, income-tax authorities or any other
investigation agency, having any information o documents in respect of the offence
investigared under this Act by the police or the Central Bureau of Investigation, shall share all
suel informuation or documents with the police or the Centrad Buvean of Investigaiion.

10, Accordingly, it is requested to initiate further proceedings under the applicable laws as
well as relevant sections under BUDS Act, 2019 against former members of Board of Directors
and erstwhile CHO of Steel Authority of India Employees Cooperative Credit Society Lid.,
Kolkata,

This issues with the approval of Central Registrar of Cooperative Societies.

Youry faith futly,

Encl: as abowve

Under Secretary to am (rmw‘amm,m of Imﬁm

Copy to:

The Director, Directorate of BEnforcement, Pravartan Bhawan, APJ Abdul Kalam Road, New
Dethi -110011 for appropriate action under PMLA Act by filing ECIR,



